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ASSESSMENT OF STATE SUPPORT FOR FINANCING SMALL
AND MEDIUM BUSINESSES IN AGRICULTURE IN KAZAKHSTAN

Abstract: The development of small and medium-sized businesses is one of the priority areas of the
state economic policy of Kazakhstan. In modern Kazakhstan, special attention is paid to supporting
small and medium-sized businesses (SMEs) in the agro-industrial complex, which is associated with
its key role in ensuring food security and sustainable economic development. The main objective of
the study is to assess government support measures for financing SMEs in agriculture in the Republic
of Kazakhstan. The work covers the analysis of financing mechanisms, including preferential lending,
leasing, implemented through specialized government programs.

Particular attention is paid to the role of JSC NMH Baiterek and its subsidiaries providing financial
support to agribusiness. The study reveals key problems in the state support system, such as
insufficient integration of information systems and limited access of SMEs to financing. The results
of the work demonstrate the effectiveness of existing programs, but emphasize the need to improve
resource allocation mechanisms, implement the "single window" principle and increase transparency.
The scientific significance of the study lies in the analysis of the current situation and identification of
areas for improving the SME support policy. The practical significance of the work lies in the possibility
of using the findings and recommendations to develop more effective instruments of state support,
which in the long term can increase the level of development of agriculture in Kazakhstan and its
competitivenessin theinternational arena. The contribution made allows improving strategic planning
in the agricultural sector and increasing the availability of financial resources for entrepreneurs.
Keywords: government support, small and medium business, agriculture, financing, performance
evaluation, efficiency, effectiveness.

INTRODUCTION

Currently, Kazakhstan creates conditions for further development of entrepreneurship by
providing financial, property and information support. Within the framework of financial support,
the state has developed and is implementing a number of programs aimed at the development of
mass entrepreneurship, start-up projects, including on the basis of public-private partnership, in
various sectors of the economy [1]. At the same time, support for entrepreneurship in agriculture,
as a strategically important industry that provides food security of the country, is of particular
importance.
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The course taken by Kazakhstan to build a diversified and innovative economy requires the
creation and functioning of sustainable growing small and medium-sized business entities with
high potential [2-3]. At the same time, for effective implementation of activities and fulfillment
of assigned tasks, small and medium-sized businesses, including in the agricultural sector, need
sufficient funding in the form of available borrowed funds and investments. However, current
indicators of industry development and studies of international and domestic organizations [4-6]
point to the lack of financing as the main problem in the development of agribusiness entities.
In confirmation of this it is worth quoting the words of the President of RK Tokayev K.-J.K. in
his Address to the people of Kazakhstan from September 1, 2022 “Underfunding of small and
medium-sized businesses in Kazakhstan is about 42 billion tenge. At the same time, banks
have accumulated multimillion liquidity, which actually does not work for the economy”. Thus,
the relevance and significance of this problem at the current stage of economic development
increases.

The purpose of the study is to assess the state support of financing of small and medium-
sized businesses in agriculture in the Republic of Kazakhstan.

LITERATURE REVIEW

The problems of financing small and medium-sized businesses have been the subject of
research by domestic scientists: Zhagyparova A.O., llyas A.A., Kuchukova N.K., Nurmaganbetov
S.A., Sultanova Z.H., Toksanova A.N. and others.

A significant contribution to the study of problems related to crediting and financing the
activities of subjects of agro-industrial complex, as well as issues to improve the availability of
financial resources for agricultural producers, were reflected in the scientific works of domestic
scientists Aimurzina B.T., Alina G.B., Arystanbaeva S.S., Berstembaeva R.K. Ismailova R.A,,
Kasimbekova M.A., Kuchukova N.K., Nurumov A.A., Omarkhanova J.M., Satybaldin A.A., Sigarev
M.l., Tleuzhanova D.A., Utibaev B.S. and others.

RESULTS AND DISCUSSION

The perspective of sustainable development of the agro-industrial complex and the factors
influencing its development are considered as a long-term direction of structural policy at the state
level, allowing the creation and active development of enterprises, both small and medium-sized
businesses in a global competitive environment, and financial support to stimulate development
through a system of indicators [7]. Based on this, currently, within the framework of state support
in agriculture is based on a program-targeted approach, which includes the implementation of
the State Program for the development of agro-industrial complex for 2017-2021 and the National
Project for the development of agro-industrial complex for 2021-2025.

Interrelation of target indicators of program documents with sources and amounts of
funding, coordination of actions of responsible executors allows to implement measures of
direct and indirect support in accordance with the set goals and achieve certain results in the
development of the agricultural sector. At the same time, along with the sectoral program, three
programs aimed at the development of entrepreneurship in various sectors of the economy,
including agriculture, were implemented during the period under review.

Placement of funds intended for financial support of business is carried out through
specialized financial organizations, each of which implements only its own financing instrument,
about which it places information on its information portal. The lack of a “single window” principle
not only inthe mechanism of providing state support, butalso ininformation about the possibilities
of its use (lack of a single information portal), significantly reduces the interest of business in this
source of financing.

It should be noted that over the years of implementation of the State Program for the
development of agro-industrial complex, almost 2 trillion tenge has been allocated to finance
agricultural producers, of which 96.0% falls on the support of SMEs.
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Analysis of the structure of allocated funds through subsidiary organizations has shown
that the main part of resources is distributed in the form of soft loans (on average 62.0%), leasing
for renewal of machinery and equipment, subsidizing the interest rate and part of the subject's
expenses in investment investments (on average 22.0%), microcrediting, loan guarantees,
insurance in crop production occupies an insignificant share - on average about 15.5%.

Preferential lending implies subsidizing the interest rate of second-tier banks on loans
with a nominal interest rate not exceeding 17%. Loans granted to agribusiness entities for
the following purposes are subject to subsidies: purchase of agricultural machinery, including
mounted and trailed equipment (the rate is reduced by 10%); purchase of farm animals, fixed
assets, construction (except for loans for the purchase of fixed assets for the production of flour,
mineral water and soft drinks), the rate is reduced by 10%; replenishment of working capital
required for the technological cycle of the production process (the rate is reduced by 7%); carrying
out the following activities.

Since the beginning of the State Programme, Agrarian Credit Corporation JSC has provided
loans to 2,611 agricultural producers for the amount of 70 billion tenge under the ‘Ken dala’ credit
programme. The main areas of lending are cattle breeding, dairy cattle breeding, poultry farms,
vegetable farming, construction of infrastructure for grain and vegetable storage, development
of fodder production, processing of agricultural products, fish farming. Credit products are also
provided under the State Programme for the Development of Productive Employment and Mass
Entrepreneurship via specific programmes ‘Igilik’, ‘Yntymak’, ‘Kasipker’, ‘Birlik’ and ‘Yeginzhay'. In
total, 876 projects worth 762 billion tenge were invested through subsidiaries (813 projects were
put into operation worth 642.9 billion tenge). This enabled the creation of 25,000 jobs. In 2022,
funds in the amount of 351.2 billion tenge were allocated under the programmes ‘Agribusiness’,
microcredit ‘isker’, ‘Ken dala’, which made it possible to provide 18,060 loans. Financing was
provided for 43 investment projects in various sectors with a total value of over 100 billion tenge.
More than 51,000 people were employed, including 9,000 new jobs [9; 10]. Within the framework
of the National Project for the development of agro-industrial complex for 2021-2025, targeted
financing of agriculture will be continued. The volume of financial resources will amount to more
than 6.8 trillion tenge, which is 2.3 times higher than the volume of financing under the state
programme for the development of agro-industrial complex for 2017-2021.

It should be noted that, during the review period, the volume of financing of the agricultural
sector increased by 448.6 billion tenge.

Thus, a significant share in the financing of agricultural entities is occupied by state financ-
ing - 60.0% in 2023, which indicates not only the high dependence of business on this source, but
also confirms the lack of interest of banks in lending to agriculture. The growth of state financing
of the industry has almost doubled, and the share of SMEs in the loan portfolio of JSC ‘NUH “Bait-
erek” in 2022 reached the indicator of 96.4%.

Annual dependence of the industry on state financing is due, firstly, to favourable terms and
terms of lending to farmers, considering the industry's technological processes and the length of
payback period of agricultural projects (80% of the allocated borrowed funds are long-term). At
the same time, interest rates vary from 5.5% to 6.0% depending on the lending programme. Sec-
ondly, reduced collateral requirements (liquidity ratios were revised for microcredits up to KZT6
million and SME loans up to KZT100 million). Thirdly, a simplified application review procedure.
In 2022, a platform for online review of applications for microcredit under the ‘Isker’ programme
was launched, and integration with government databases was carried out, which made it possi-
ble to reduce the list of required documents and apply for a loan of up to 6 million tenge for the
development of livestock or crop production via the Internet using any device.

The introduction of a credit and leasing guarantee instrument is used by KazAgro Holding in
the following cases: when guaranteeing loans - fulfilment of borrowers' obligations under loans/
microcredits obtained from microfinance organisations and credit partnerships, as well as when
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guaranteeing the fulfilment of obligations under grain and cotton receipts. In order to maintain
socio-economic stability and prevent a decline in the rate of agricultural production and increase
the investment attractiveness of the industry, a new mechanism for guaranteeing second-tier
bank loans for agribusiness entities was introduced in 2020. The terms of guaranteeing include:
the loan amount up to 3 billion tenge at a rate of no more than 17.0% per annum for a loan term
of no more than 10 years. The guarantee fee is 30 per cent of the guarantee amount, of which
29.9 per cent is paid by the local executive body and 0.1 per cent is paid by the agribusiness enti-
ty. For the implementation of investment projects in the agro-industrial complex, guarantees on
loans and leasing were provided by JSC ‘Fund for Financial Support of Agriculture’ (until 12 Decem-
ber 2021) to agribusiness entities that need financing in case of insufficient collateral. Thus, based
on the results of the implementation of this instrument in 2020, the issuance of guarantees in the
amount of KZT 650 million for a loan amount of KZT 1.3 billion through JSC Halyk Bank of Kazakh-
stan was approved. In general, in 2017-2020, the Holding provided more than 1,500 guarantee
agreements totalling 4907.0 million tenge. In 2022, the number of projects in the agro-industrial
complex for which guarantees were provided decreased to 2 projects, the amount of the guaran-
tee totalled 230 million tenge [9].

However, it should be noted that guarantees on loans and leasing to agrarians were also
provided in parallel by JSC ‘Entrepreneurship Development Fund “Damu”. Duplication of functions
by two organisations caused a number of difficulties for entrepreneurs related to the issuance of
guarantees, which highlighted the need to assign this function to a single development financial
institution.

A significant role in the framework of state support of agricultural producers in Kazakh-
stan is played by machinery renewal programmes in the form of leasing. Analysis of renewal
rates for the main types of agricultural machinery (except for sowing complexes) showed that
at the required technological renewal rate of 10-12.5% per year, this indicator was about 0.5-
3% for different types of machinery. The actual period of equipment utilisation differs from
the stipulated standard. This is due to the shortage of working capital of farmers for renewal
of obsolete equipment. In this regard, agricultural producers use machinery for 3-10 years
more than the stipulated norm [12]. High credit rates in the country also do not provide an
opportunity to update equipment. Thus, the minimum rate in the leasing market is - 7.0%, the
maximum - 19.0%, advance payment is from 10 to 30%, the minimum term of leasing is 3 years,
the maximum is 10 years. Undoubtedly, the consequences of the current situation will be:
low level of labour productivity; decrease in production volumes; increase in costs associated
with the maintenance of equipment and its downtime due to repairs; decrease in the quality
of products, etc.

To overcome this situation, KazAgroFinance JSC, represented by its subsidiary KazAgro-
Finance, provides farmers with an opportunity to renew agricultural machinery on accept-
able terms under 13 special programmes using interest rate subsidy instruments (subsidised
rate of 10.0%, final interest rate of 6.0%) and investment subsidy (up to 25.0% of the cost of
machinery).

It should be noted that the leasing market in Kazakhstan is characterised by a small number
of participants and is at the stage of its development. However, it is KazAgroFinance JSC that oc-
cupies about 79.4% of all leasing transactions. This trend is due to a number of reasons.

Firstly, more flexible terms and schemes of lease financing. Leasing does not require addi-
tional collateral, as it is the leasing object itself.

Secondly, acceptable credit terms (subsidised interest rate from 7.0 to 9.0% and leas-
ing term up to 10 years). In addition, such participants of the leasing market as second-tier
banks are not interested in financing borrowers of the agricultural industry due to the high
degree of risk concentration, as well as inconvenient for the lender long period of the pro-
duction cycle.
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Thirdly, leasing companies specialising in leasing of agricultural machinery and equipment
adjust their conditions to the specifics of agribusiness. The terms of financing provide for a flex-
ible schedule of repayment of the principal debt taking into account the seasonality of spring
field and harvesting operations, payment of the principal debt is made once a year after the
harvest.

Fourthly, favourable debt service period, low down payment.

Fifth, an established mechanism of leasing operations, reliability of suppliers of agricultural
machinery (more than 20 years in the market of leasing services) [13].

In general, for 2016-2022, the volume of financing in the form of leasing of KazAgroFinance
JSC increased by 3.1 times compared to the indicator of 2016. The amount of equipment leased
for the analysed period increased by 2.2-fold, however, in 2022 its number compared to 2021
decreased (Table 3).

As can be seen from the data in Table 3, the rate of renewal of agricultural machinery by
KazAgroFinance Company is from 1.05 to 2.59%. The average rate of renewal of the technical park
of agriculture is 4.1% with the norm of 6-8%. Currently, 76% of the technical fleet has a service life
of more than 10 years [14]. The share of combine harvesters older than 10 years is 66.3%, tractors
77.3%, sowing combines 46.2%. Changing the current situation requires increasing the amount of
funding for the purchase of new equipment by 2.5-fold [12].

Table 3. Volume of financing of leasing of KazAgroFinance JSC for 2016-2023, billion tenge

Growth

2016 2017 2018 2019 2020 2021 2022 2023 e
[Nloka3aTenb 2023 vs.
year year  year year year  year year year

2016,
times
Availability of RK
equipment 2982 287,17 2841 2799 2692 280,7 298,0 2982
Volume of financing,
billion tenge 558 40,2 6630 985 1100 1416 171,17 178,0 3,1
Leasing of machinery
3119 2400 3426 5893 6056 7276 6806 7710 2,5

(units)

Technique renewal rate

by the Company, % 105 083 121 211 225 259 228 259 -

Note - Compiled by the author on the basis of source [9;12]

The growing number of clients of KazAgroFinance JSC is also indicative of the demand for
leasing. At the end of 2022, the Company's portfolio has more than 10.0 thousand clients and
99.5% of them are representatives of small and medium-sized businesses.

State supportfor agricultural producers in Kazakhstan is also realised in the form of subsidies
in the crop and livestock sectors and includes 47 types of subsidies in 15 priority areas, not taking
into account the recipient's counter obligations, differentiation of norms by region. For example:

1) support of seed production includes subsidies aimed at partial reimbursement of costs
for the purchase of various seeds specified in the relevant regulations issued by the Government
of the RK;

2) increasing crop yields and quality of crop production, as well as reducing the cost of fuels
and lubricants includes subsidies aimed at reducing the cost of fertilisers, pesticides, as well as
fuels and lubricants;

3) Increasing the availability of inventory required for the implementation of investment
projects includes reimbursement of part of the costs of purchasing machinery and cattle of meat
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and dairy breeding. In this case, reimbursement from the state amounts to 25 per cent of the
purchase amount of the fixed asset;

4) subsidising the development of breeding livestock breeding, increasing the productivity
and quality of livestock products, including reduction of up to 100% of the costs of fodder
procurement and purchase, artificial insemination, etc.;

5) subsidising interest rates for lending and leasing for the purchase of farm animals,
machinery and technological equipment.

On average, the volume of subsidies in Kazakhstan is no more than 4-5% of gross agricultural
output, which is significantly lower than the level allowed for WTO membership.

The distribution of subsidies until 1 February 2023 was carried out according to the
established norms using the information platforms Qoldau.kz., Plem.kz and "Identification of farm
animals". The use of three information platforms instead of a single information and analytical
system complicated the access of agrarians to state support.

In general, for 2016-2023, the volume of subsidies to agricultural producers totalled more
than 2.5 trillion tenge. At the same time, the volume of subsidies increased 2.3 times compared
to the indicator of 2016 (Table 4).

As can be seen from the data presented in Table 18, the largest volume of allocated subsidies
from 2016 - 2022 came to livestock farming on average up to 30.0%, which is due to the economic
policy of the state to stimulate the development of livestock farming. A significant amount of the
allocated subsidies is on financial instruments, which totalled K736.6 billion or 43 per cent of the
total subsidies from 2018 to 2022. In 2023, the volume of subsidies totalled KZT 500.0 billion,
of which KZT 115.9 billion is for livestock production, KZT 318.1 billion for crop production and
financial instruments.

Table 4. Dynamics of subsidies to agricultural producers, billion tenge

Growth
rate
indicator 2016 2017 2018 2019 2020 2021 2022 2023 2023
year year year year year year year year Vs.
2016,
times
Indicator 220,2 2604 2259 3232 3651 372,6 4435 500,0 2,3
Volume of
subsidies to 65,7 70,4 63,3 64,9 85,9 81,3 102,1 H/A -
agriculture
Dynamics of
subsidising crop 30,0 27,0 28,0 20,0 235 21,8 23,1 - -
production
Specific weight, % 84,0 67,8 76,7 1157 114, 119,8  130,1 115,9 1,4
Dynamics of
subsidising 38,0 26,0 34,0 36,0 31,3 32,2 29,3 23,2 -
livestock breeding
Specific weight, % 70,5 1222 859 1426 1651 171,5 2113 H/4, -
Other types of
subsidies 32,0 47,0 38,0 44,0 45,2 46,0 47,6 -

Note - Compiled by the author on the basis of sources [9,12]

The lack of consolidated statistical data does not allow for a more detailed structural analysis
by category of agricultural producers. The analytical data presented in the Qoldau.kz system
include data on crop subsidies and financial subsidies for a limited period. Data on livestock
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subsidies are available on the Plem.kz website, access to which is restricted by registration and
electronic digital signature.

Atthe same time, according to experts, subsidies are used by only 10% of agrarians, including
only large farms. 90% of small and medium-sized businesses do not have access to subsidies. This
fact confirms the conclusion about the inefficiency of the current system of subsidy distribution
and inaccessibility of this support tool for small and medium-sized businesses. Moreover, the
lack of integration of information systems with databases of other agencies and the lack of clear
criteria for applicants has had a rather negative impact on the targeted use of subsidies. This is
confirmed by the reports of the Anti-Corruption Agency of the Republic of Kazakhstan, which
reports that between 2017 and 2021, 960 offences were registered in the field of agriculture as
a whole, and more than half of them are related to the embezzlement of subsidies (54%). For
example, only one programmer allocated 80 billion tenge, of which more than 40 billion tenge
was used inefficiently. At the same time, after analysing criminal cases and methods of fraud,
state authorities also pointed to the lack of transparency of information systems as the main
cause of corruption risks.

The existence of these circumstances required the creation of a more efficient automated
system for the distribution of state subsidies. In this regard, since 1 February 2023, a unified state
information system of subsidies for agro-industrial complex (gosagro.kz) has been introduced,
which will allow to provide subsidy servicesin electronicformat on a free of charge basis, completely
eliminating corruption risks when receiving them. The use of the auto-calculation module when
receiving an application will allow to calculate the payment due without the influence of the
human factor in accordance with the current regulations.

Integration of the system with the databases of the Ministry of Agriculture of the RK (on
land plots, farm animals, machinery), the Ministry of Finance of the RK (on electronic invoices,
information on cooperative members), the Ministry of Justice, the Ministry of Digital Development
and the Ministry of Internal Affairs will simplify the application without additional references to
confirm the feasibility of receiving subsidies. Introduction of the "Waiting List" in the system with
assignment of a serial number to the application regardless of the budget availability will ensure
thatthe agricultural producer receivesfinancial resourcesin the order of priority without additional
actions on his part. The use of this approach will allow to distribute funds more transparently and
efficiently without the influence of human factor.

Since the beginning of 2020, a new insurance system based on the voluntary participation
of agricultural producers has been introduced in Kazakhstan's agriculture. Under the new
voluntary insurance system, the state provides support by subsidising 80% of insurance
premiums. Agricultural producers can insure grain crops (wheat, barley, corn, oats) and oilseed
crops (sunflower, rape, flax) against lack or excess moisture in the soil. In 2020, state subsidies
under the concluded contracts totalled 99 million tenge. As a result of occurrence of an insured
event, insurance payments in the amount of 518.2 million tenge were made. In livestock farming
insurance products subsidised by the state are insurance of cattle against diseases, accidents,
natural hazards, fire, malicious acts of third parties.

Thus, in 2016-2022, the state's financial resources were able to use: credit resources from
20.0 to 29.2% of operating small and medium-sized businesses operating in the agricultural
sector. The low percentage of loan coverage confirms that for more than 70.0% of agribusiness
entities this source of financing is still inaccessible. This is due, firstly, to the limited budgetary
funds, and secondly, to the lack of credit resources distribution mechanism, which also confirms
the need for its improvement in terms of expanding the scale of recipients of state support. It
should be noted that the average size of credit resources per one subject of agribusiness for the
period under review increased by 35.0% and amounted to 5574.8 million tenge in 2020. At the
same time, the small amount of credit indicates the demand for microloans among borrowers,
which necessitates the need to expand the use of this tool. Leasing was used to renew machinery
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and equipment on average about 3.0 per cent and provided guarantees on average 0.2 per cent
to SMEs engaged in agriculture (Table 5).

Table 5 - Indicators of state support to small and medium-sized businesses
in agriculture by instruments

Growth
. 2016 2017 2018 2019 2020 2021 2022 rate
Indicator
year year year year year year year 2022 to
2016, %
Number of SMEs in
agriculture, thousand 213,7 222,2 231,3 252,3 260,8 261,1 275,8 129,1
units
Number of SMEs
that received loans, 47,2 54,7 62,4 70,9 76,2 75,5 77,0 163,1

thousand units.

% coverage of SMEs

with loans 22,1 24,6 27,0 28,1 29,2 28,9 27,9 -

Average loan size,
million tenge

Number of SMEs that
received financing in
the form of leasing,
thousand units.

% of SMEs that

received a loan in the 2.8 2,9 3,0 3,0 3,1 3,6 4,0 -
form of leasing

4404,7 42358 5682,7 5820,9 55748 - - -

5999 6502 6878 7581 8190 9481 10934 182,3

Number of guarantees

issued, units, H/A 248 553 341 391 347 - -
% of coverage of
SMEs that received - 0,1 0,3 0,1 0,2 - - -

guarantees

Note - Compiled by the author on the basis of sources [10; 12]

In addition, as noted in the study, the implementation of programmes by different operators
significantly complicates the monitoring of programme implementation and control over the
targeted and efficient use of budget funds. Reports on the results of the implementation of state
programmes on the efficiency of the use of public funds do not contain analytical data in terms
of the number of borrowers, financing instruments, the volume of allocated and disbursed funds
in the context of industries and regions, which does not allow for a more detailed analysis and
assessment of the scale and effect of the impact of public funding on the level of entrepreneurship
development in the country. In our opinion, the existence of this circumstance does not allow us
to identify "points of growth" both in the regional aspect and in the sectoral aspect.

Conclusions. Thus, economic relations in the agricultural sector are quite specific. It requires
a special theoretical course in the field of agricultural economics. The role of the agricultural sector
in the economy is undoubtedly high, and it is not about the creation of GDP. Agriculture of any
state is called to provide the population with necessary products. Applying modern management
tools in agribusiness, it is necessary to consider climatic factors affecting agricultural production.
Strategic planning is not yet applied in most agricultural enterprises. Accelerated development of
agribusiness requires well thought-out strategies and effective management at all levels. All types
of financial services in agribusiness development should be aimed at maintaining and increasing
the output of agricultural products (services).
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The problems identified in the study in the system of business financing by the state allowed
us to formulate a conclusion, which is based on the need to improve the measures of financial
support, combining, firstly, the distribution of financial resources by regions in accordance with
the volume of agricultural production, and secondly, taking into account the principle of targeted
financing with the regulation of counter obligations, which will allow the state to ensure the
effective use of invested funds and to obtain an estimate of the volume of agricultural production
in the region. All financial support instruments should be improved and expanded, and the funds
allocated by the state within the framework of state programmes should be subject to detailed
monitoring by supervisory bodies.
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AHHOTauums: Pa3BnTre Manoro 1 cpesHero brsHeca ABAAETCA O4HUM U3 NPUOPUTETHLIX Hanpas/e-
HWI rocy,apCTBEHHOMV 3KOHOMMYECKOM NonTUKK KasaxcTaHa. B aToi ¢Bs3un B coBpeMeHHOM Kasax-
CTaHe 0c0b0e BHMMaHWe yaenseTca nojjepxke Manoro n cpegHero 6rsHeca (MCb) B arponpombiLu-
NIEHHOM KOMTrIeKce, NOCKObKY OH UrpaeT KAKUeBYH po/ib B 0becneyeHnn NpoAoBObCTBEHHOM
6e30MacHOCTN U YCTOMYMBOM Pa3BUTUM SKOHOMUKU. OCHOBHAsA Leflb NCCIef0BaHNA 3akntoyaeT-
€S B NPOBEAEHNN OLIeHKN Mep rocyfapCTBeHHONM nojaepXxkmn ¢uHaHcpoaHus MCB B ceflbCKoMm
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xo3slictBe Pecnybnvkn KasaxctaH. PaboTa oxBaTbiBaeT aHanv3 MexaHV3MoB GUHAHCUMPOBaHMS,
BK/IHOYUAs NIbrOTHOE KPeAMTOBaHMNE, IM3UHT, rapaHTMPOBaHWe 3aiMMOB 1 Cy6CMAMPOBaHNe, peanmnsy-
eMblX Yepes creLmanm3npoBaHHbIe rocyapCTBEHHbIE MPOrpamMmbl.

Ocoboe BHMMaHMe yaeneHo ponn AO «HYX «BaiiTepek» 1 ero oYepHUX opraHnsaumii, okasblBa-
oLLMX GUHAHCOBYHO MOAZLEPXKKY arpobusHecy. MpoBeAeHHOe NCCef0BaHNe BbISBASET KNHOYeBble
npo6aemMbl B CUCTEME FOCYAAPCTBEHHOW NOAAEPXKKM, Takmne Kak HeZoCTaTouHas MHTerpaums nHoop-
MaLVOHHBIX CUCTEM N OrpaHUYeHHbI goctyn MCB K duHaHCMpoBaHMO. Pe3ynbTatel paboThl je-
MOHCTPUPYIOT 3GEKTUBHOCTL AECTBYHOLLX MPOrpaMM, O4HAKO MOAYEPKMBAKOT HEOBXOANUMOCTb
COBEpLUEHCTBOBAHWS MeXaHV3MOB pacrpejeneHns pecypcoB, BHeAPEeHUs MPUHLMNG «eAMHOMo
OKHa» 1 MOBbILLEHNS NPO3PaYHOCTM.

HayuHas 3HaUMMOCTb NCCIe0BaHNSA 3aKNHOYAeTCs B aHaNM3e TekyLel cMTyaummn 1 BbISBAEHUN Ha-
NpaBNeHNA ynydLLeHNst NOAUTUKK noaaep>kku MCB. MpakTuyeckas 3Ha4MMOCTb paboThbl 3aK/oYa-
eTCsi B BO3MOXHOCTW MCMO/Ib30BaHNS BbIBOAOB W PEKOMeHZaLNiAi Anst pa3paboTky 6onee addek-
TUBHbIX UHCTPYMEHTOB rOCYAAapCTBEHHON MOAAEPXKKM, YTO B AONFOCPOYHOWN MepCreKkTUBe MOXeT
MOBbICUTb YPOBEHb PA3BUTUS CENbCKOro X03:AlicTBa KasaxcTaHa 1 ero KOHKYPeHTOCNOCO6HOCTh Ha
MeXayHapOoAHO apeHe. BHECEHHbI BK1aj NO3BOASIET yAyULLUTL CTPATErMyeckoe niaHMpoBaHve B
arpoceKkTope 1 NoBbICUTb AOCTYNHOCTL GUHAHCOBBIX PECYPCOB ANS NpesnpuHUMaTene.

KntoueBble cnoBa: rocyjapcreeHHas NoAAepXKa, Manblii U cpeAHUiA BU3HeC, cenbCkoe X03ANCTBO,
buHaHcnpoBaHue, oueHka 3¢ GeKTUBHOCTY, Pe3yNbTaTUBHOCTb, 3$GeKTUBHOCTb.

KA3AKCTAHHbIH AYblJ1 LWAPYALIDbIJIbIFbIHOAFDI LLWAFbIH
XXOHE OPTA KOCINKEPNEPAOI KAPXXbIJTAHAODbIPYFA
MEMJEKETTIK KOJ1IQAYbl BAFANAY

174

XamkeeBa M. K.* Mairep O. W.

PhD, «QazIndustry» KasakcTaHablK MHAYCTPUS PhD, Yenabi MmeMnekeTTiK YyHNBEPCUTETIHIH,
>K9He 3KCNOopPT opTasblFbl» AK 3KOHOMMKa KadegpacbiHblH foLeHTi (Henabi

AcTaHa, KasakctaH Pecnybnukacsl MeMNeKeTTiK yHUBepCuTeTiHiH KocTaHal

e-mail: zh.makhabbat@mail.ru dunmanel)

ORCID: 0000-0003-4465-4754 e-mail: pfunt_olga@inbox.ru

ORCID:0000-0003-3332-4530
Kynakosa C. B.

3KOHOMMUKA FblIbIMAAPbLIHLIH KAaHANAATHI, Yens6i

MeMJIeKeTTiK YHuBepcuTeTiHiH Pesepansblk

MeMJIeKeTTIK BIoKeTTiK XOFapbl OKY OPHbIHbIH
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e-mail: sveta_83.kost@mail.ru
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AHpaTtna. LLlafFbiH XaHe opTa bU3HeCTi JambITy KasakCTaHHbIH MeMIEKETTiIK 3KOHOMMKAsbIK, casica-
ThIHbIH, 6acbIM 6aFbITTapbIHbIH, 6ipi. OcbiFaH balinaHbICTLI OYriHr TanAa KasakcTtaH PecnybimkachiH-
[la arpoeHepKaCin KeLleHiHAeri WaFbiH XaHe opTa busHecTi (LUOB) konzayra epekiue keHin 6eniHy-
Ze. byn OHbIH a3blK-TyNiK KaYinCi3AiriH >xaHe 3KOHOMMWKaHbIH, TYPaKTbl A4aMyblH KaMTamMachkI3 eTyjeri
WeLlywi peniMeH 6annaHbICTbl. 3epTTeyaiH Herisri MakcaTbl - KasakcTaH Pecny6amkacbiHbIH aybli
LapyallublibiFbIHAAFbI LUAFbIH XaHe opTa 6u3HeC CybbekTiNepiH KapXblIaHAbIPYAbl MeMIeKeTTiK
KONAay LapanapbiH b6afanay. XyMblC MaMaHAAHAbIPbUIFAH MEMIEKeTTIK baFjapiamManap apkbibl
Ky3ere acblpblNaTbiH XEHINAIKTI Hecneneyai, TM3NHITI, Hecuenepai KeningeHaipyai xxaHe cybcnams-
nayjbl KOCa anFaHza KapXblaHAbIpy TeTiKTepiH Tangayabl KaMTUAbI.

«banTepek» ¥BX» AK aHe oHbliH AOK KapXblnblk KONAay KepceTeTiH eHLinec yiibIMAapbIHbIH, peni-
He epeklle Ha3ap ayAapblnajbl. 3epTTey MeMekeTTiK KOAaY XyMeciHAeri aknapaTTblk Xynenepaid
XKEeTKINIKCI3 nHTerpaunscel xaHe LLIOB-TbIH, KapXblnaHAbIPyFa KO/MKETIMAINITIHIH, WeKTenyi CUAKTbI
Herisri npobneManapabl aHbiKTanabl. XyMbIC HaTVKeNepi KOMAaHbICTaFbl baFAapnamanapibiH
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TUiMAINIriH KepceTesi, 6ipak pecypctapabl 6eny TeTikTepiH XeTinaipy, «bip Tepese» KaFnAaTbIH eHri3y
XXOHe allbIKTbIKTbl apTThIPy KAXEeTTIriH atan KkepceTes,.

3epTTeyAiH FblIbIMA MaHbI3AblIbIFbl aFbIMAAFbI XarFfanabl Tangjaysa xoHe LWOB Konaay cascatbiH
XeTinAipy 6afblTTapbliH aHbIKTayAa XaTblp. XXYMbICTbIH, MPaKTUKaNbIK MaHbI3AblNbIFbl Y3aK Mep3iMai
nepcnekTBaga KasakCcTaHHbIH aybli LWApyaLUbIbIFbIHbIH JaMY AeHreliiH XaHe OHbIH Xasiblkapasblk
apeHajafbl 6acekere KabiNeTTiNiriH apTTbipyFa MyMKIHAIK 6epeTiH MeMiekeTTiK KONAayAblH, aHafFyp-
NbIM TUIMA] KypanjapbiH 33ipaey YLiH KOPbITbIHABINAP MEH YCbIHbICTapAbl NanjanaHy MyMKiHAIrMH-
Je xaTblp. KocbliFaH ynec arpap/iblk, CeKTopAarbl CTpaTerusablk Xocnapaayapl XakcapTajbl XaHe
Kacinkepaep yLiH KapXblblk pecypcTapablH, KOKETIMAINITIH apTTelpadbl.

TyliH ce3aep: MemeKeTTiK KOMAAY, LWaFblH XaHe opTa 6U3HeC, aybll LWapyallblabifFbl, KapXblnaH-
AbIpy, HaTVXXenepai 6aranay, eHiMAINIK, TUIMAINIK.
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